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A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Hines Securities, Inc. OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not useP.O.Box No.) FIRM 1.D.NO.

2800 Post Oak Blvd.Suite 4700
(No.and Street)

Houston TX 77056
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSONTO CONTACT IN REGARD TO THIS REPORT

Debbie Prosperie 713-966-7808

(Area Code - TelephoneNumber)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Deloitte & Touche LLP

(Name -if individual, state last,first,middle name)

1111Bagby, Suite 4500 Houston TX 77002
(Address) (City) (State) (Zip Code)

CHECK ONE:
× Certified PublicAccountant

...Public Accountant

...Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claimsfor exemption fwm the requirement that the annual report be covered by the opinion of an independent public accountant
must besupported by a statement offacts and circumstances relied on as the basis for the exemption. SeeSection 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
Information contained in this form are not required to respond

SEC 1410 (06-02) unless the form displays a currently valid OMB control number.



AFFIRMATION

I, Debbie Prosperie, affirm that, to the best of my knowledge and belief the accompanying financial statements and supplemental

schedulespertaining to Hines Securities,Inc.as of and for the year ended December 31,2017,are twe and correct. I further

affirm that neither the Company nor any officer or director has any proprietary interest in any account classified solely as that of
acustomer.

Signature

February 26,2018
Date

@ ASHA VENER

,Notary Public, State of Texas Financial Operations Principal
Comm.Expires 12-12-2020

Notary ID 12923221-2

Notary Public

This report **contains (check all applicable boxes):
(x) Report of Independent Registered Public Accounting Firm
(x) (a) Facing Page
(x) (b) Statement of Financial Condition
(x) (c) Statement of Operations
(x) (d) Statement of Cash Flows

(x) (e) Statement of Changes in Stockholders' Equity
( ) (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors
(x) ( ) Notes to Financial Statements
(x) (g) Computation of Net Capital for Brokers and Dealers Pursuant to Rule 15c3-1 under the Securities Exchange Act of 1934
(x) (h) Computation for Determination of ReserveRequirements for Brokers and Dealers Pursuant to Rule 15c3-3
(x) (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3
( ) (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the ReserveRequirements Under Exhibit A of Rule 15c3-3

( ) (k) A Reconciliation between the audited andunaudited Statements of Financial Condition with respect to methods of
consolidation

(x) (1) An Oath or Affirmation

(x) (m) A copy of the SIPC Supplemental Report (filed concurrently herewith asaseparate document)
( ) (n ) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

**For conditions of confidential treatment of certain portions of this jiling, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYING
AGREED-UPON PROCEDURES

To the Stockholder and Board of Directors of Hines Securities, Inc.

We have performed the procedures enumerated below, which were agreed to by Hines Securities, Inc.
(the "Company") and the Securities Investor Protection Corporation (SIPC) (the "specified parties"), solely
to assist the specified parties with respect to evaluating the Company's compliance with the applicable SIPC
instructions as it relates to the accompanying General Assessment Reconciliation (Form SIPC-7) for the year
ended December 31, 2017, and in accordance with Rule 17a-5(e)(4) of the Securities Exchange Act of 1934
and the SIPC Series 600 Rules.Management is responsible for the Company's compliance with those
requirements. This agreed upon procedures engagement was conducted in accordance with the standards of
the Public Company Accounting Oversight Board (United States) and in accordance with attestation

standards established by the American Institute of Certified Public Accountants.The sufficiency of these
procedures is solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for which
this report has been requested or for any other purpose. The procedures we performed and our findings are
as follows:

1. Compared the listed assessment payments in the Amended Form SIPC-7 with respective cash
disbursement records entries noting no differences;

2. Compared the total revenue amounts reported on the audited Form X-17A-5 for the year ended
December 31, 2017, with the amounts reported in the Amended Form SIPC-7 for the year ended
December 31, 2017, noting no differences.

3. Compared any adjustments reported in the Amended Form SIPC-7 with supporting schedules and
working papers, noting no differences. Compared the listed assessment payments in the Amended Form
SIPC-7 with respective cash disbursement record entries, and compared the total revenue amounts of
the audited Form X-17A-5 for the year ended December 31, 2017, with the amounts reported in the
Amended Form SIPC-7 for the period from January 1, 2017 to December 31, 2017.

4. Proved the arithmetical accuracy of the calcuiations reflected in the Amended Form SIPC-7 and in the
related schedules and working papers supporting the adjustments noting no differences. Reviewed the
sum of the December 31, 2017 general ledger trial balance for the commissions, private placement fees
and recoveries, and the pass through expenses. Obtained schedule of accounts that make up
adjustments, and compared the adjustment to the tested balances.

5. Compared the amount of any overpayment applied to the current assessment with the Amended Form
SIPC-7 on which it was originally computed noting no differences.

We were not engaged to and did not conduct an examination or a review, the objective of which would be
the expression of an opinion or conclusion, respectively, on the Company's compliance with the applicable
SIPC instructions as it relates to the General Assessment Reconciliation (Form SIPC-7) for the year ended
December 31, 2017. Accordingly, we do not express such an opinion or conclusion. Had we performed
additional procedures, other matters might have come to our attention that would have been reported to
you.

This report is intended solely for the information and use of the specified parties and is not intended to be,
and should not be, used by anyone other than the specified parties.

February 26, 2018



SECURITIESINVESTORPROTECTION CORPORATION

SIPC-7 P·°· 8°×92185 ga2sh37n1gt83nND.C.20090-2185 SIPC-7
(35-REV 6/17) Genel'Si ASSGSSlilent Reconcillat10ll (35-REV6/17)

For the fiscal year ended 12/31/2017
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCALYEAR ENDINGS

1.Nameof Member,address, Designated ExaminingAuthority, 1934 Act registration no.and month in which fiscal year ends for
purposesof the audit requirement of SEC Rule 17a-5:

Note:If any of the informationshownon the
| 14*14****2671 MXEDAADC220 | mailinglabel requirescorrection,pleasee-mail

66096 FINRA DEC anycorrections to form@sipc.orgändso
HINESSECURITIESINC indicateon the formfiled.
2800POST OAKBLVDSTE4700
HOUSTON,TX77056-6148 Nameandtelephonenumberof personto

cgespecting this form.

Ma I Processino
Section

2. A. General Assessment (item 2e from page 2)

B. Lesspaymentmadewith SIPC-6 filed (exclude interest) 9tOn DC
7/EG//·7

Date Paid

C. Less prior overpaymentapplied

D. Assessmentbalance due or (overpayment)

E. Interest computed on late payment (see instruction E) for i days at 20% per annum

F. Total assessmentbalance and interest due (or overpaymentcarried forward) /

G. PAIDWITHTHIS FORM:
Check enclosed, payable to SIPC '
Total (must be sameas F above) $ i

H. Overpaymentcarried forward . $( O )

3.Subsidiaries (S) and predecessors(P) included in this form (give name and 1934 Act registration number)

red el 16
The SIPC members.ubmittingthis form and the
person by whomit is executed represent thereby I.¢ ytt .
tahadtcallin trmationcontained herein is true,correct

Datedthe day of ŠI , 20 . r. 14/foIfe.(
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the War g Copy o this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

g Postmarked Received Reviewed

E Calculations Documentation ForwardCopy
ec:
e Exceptions:

Disposition of exceptions:



DETERMINATIONOF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT Amountsfor the fiscal period

beginning 1/1/2017
andending 12/31/2017

Eliminate cents

ae.mNtalrevenue.(FOCUSLine12/PartiiA Line9, Code4030) $ 0 t /

2b.Additions:

(1)Totalrevenuesfromthesecuritiesbusinessof subsidiaries(exceptforeignsubsidiaries)and
predecessorsnot includedabove.

(2) Netlossfromprincipaitransactionsin securities in trading accounts.

(3)Netlossfromprincipaltransactionsin commoditiesin tradingaccounts.

(4) Interestanddividendexpensedeductedin determiningitem28.

(5)Netiossfrommanagementof orparticipationin theunderwritingordistributionof securities.

(6) Expensesotherthan advertising,printing,registrationfeesandlegaifeesdeductedin determiningnet
profit frommanagementof orparticipationinunderwritingordistributionof securities.

(7)Netlossfromsecuritiesin investmentaccounts.

Totaiadditions

20.Deductions:
(1) Revenuesfromthe distributionof sharesof a registered openendinvestmentcompariyorunit

investmenttrust, fromthe saleof variabieannuities,fromthebusinessof insurance,frominvestment
advisoryservicesrenderedto registeredInvestmentcompaniesor insurancecompanyseparate
accounts,andfromtransactionsin securityfuturesproducts.

' (2)Revenuesfromcommoditytransactions.

(3) ocmit e tnrsa'nstrkbnrokerageandclearancepaidto otherSiPCmembersinconnectionwith

(4)Reimbursementsfor postageinconnectionwithproxy solicitation.

(5)Netgainfromsecuritiesin investmentaccounts.

(6)100% ofcommissionsandmarkupsearnedfromtransactionsin (i) certificatesof depositand
(ii) Treasurybilis,bankersacceptancesorcommercialpaperthatmatureninemonthsor less
fromissuancedate.

(7) Directexpensesof printingadvertising andlegalfees incurredin connection with otherrevenue
relatedto the securitiesbusiness(revenuedefined by Section 16(9)(L) of the Act).

(8) Otherrevenuenot relatedeitherdirectlyor indirectly to the securities business.
(See instruction C):

(Deductionsin excessof $100,000requiredocumentation)

(9) (i) Totai interestanddividendexpense(FOCUSLine22/PARTilA Line13,
Code4075 plusline2b(4) above)but notin excess
of totai interestanddividendincome. $

(ii) 40%of margininterestearnedoncustomerssecurities
accounts(40%of FOCUSline5,Code 3960). $

Enter the greater of line (i) or (ii)

Totaideductions ÎÔ 996 39
2d.SIPC Net OperatingRevenues ; 067 $

2e.GeneralAssessment@ .0015 '7.. $
(topage1, line2.A.)

2



SECURITIES INVESTOR PROTECTION CORPORATION

SIPC···7 ?·°· 8°× 32135 2*032""3'7"2'3°3"&0.0.20030-2135 SIPC-7
(35-REV 6/17) GeneralAssessmentReconciliation (35-REV 6/17)

For the fiscal year ended 12/31/2017
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposes of the audit requirement of SECRule 17a-5:

Note: If anyof the information shown on the
14*14*****2671 MIXEDAADC22o | mailing label requires correction,pleasee-mail
66096 FINRA DEC anycorrections to form@sipc.organd so
HINESSECURITIES INc indicate on the form filed.
2800 POSTOAKBLVDSTE4700
HOUSTON,TX77056-6148 Nameand telephone number of personto

contact respecting this form.

2. A. General Assessment (item 2e from page 2) $

B. Lesspayment madewith SIPC-6 filed (exclude Interest)

7/24//·7
Date Paid

C. Less prior overpaymentapplied

D. Assessment balance due or (overpayment) 0

E. Interest computed on late payment (see instruction E) for______daysat 20% per annum

F. Total assessmentbalance and interest due (or overpayment carried forward) $

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be sameas F above) $ e Nd'Î

H. Overpaymentcarried forward $( 0 )

3. Subsidiaries (S) and predecessors(P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby /lc .
that all information contained herein is true, correct
and complete. nership or other organiza

(Authorized sidnalure)

Dated the day of 7 I , 20 . f. Él4/AS

This form and the assessment payment is due 60 days after the end of the fiscal year. Retaln the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

EE Dates:
Postmarked Received Reviewed

a.u
Calculations Documentation ForwardCopyu.s

cc:
e Exceptions:

Disposition of exceptions:
1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT Amountsfor the fiscal period

beginning 1/1/2017
and ending 12/31/2017

Eliminate cents

ae.mNtairevenue(FOCUSLine12/Part ilA Line9,Code4030) $ < ÎÜÛt îÝ3
2b.Additions:

(1) Totairevenuesfromthe securitiesbusinessof subsidiaries(exceptforeignsubsidiaries)and
predecessorsnot inciudedabove.

(2)Netlossfromprincipaltransactionsin securitiesin tradingaccounts.

(3) Net loss fromprincipai transactionsIn commodities in tradingaccounts.

(4) Interestanddividendexpensedeductedin determiningitem2a.

(5)Netlossfrommanagementof orparticipationin the underwritingor distributionof securities.

(6) Expensesotherthanadvertising,printing,registrationfeesandlegalfeesdeductedin determiningnet
profit frommanagementof orparticipationin underwritingor distributionof securities.

(7) Net lossfromsecurities in investment accounts.

Totaiadditions

20.Deductions:
(1) Revenuesfrom the distribution of sharesof a registeredopenendinvestmentcompanyorunit

investmenttrust, fromthe saleof variableannuities,fromthe businessof insurance,frominvestment
advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate
accounts,andfromtransactionsin securityfuturesproducts.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageandclearancepaidto otherSIPCmembersin connectionwith
securitiestransactions. J /

(4) Reimbursementsfor postagein connectionwith proxysolicitation.

(5)Netgain fromsecuritiesin investmentaccounts.

(6) 100% ofcommissionsandmarkupsearnedfromtransactionsin (i) certificatesof depositand
(ii) Treasurybills,bankersacceptancesorcommercialpaperthatmatureninemonthsor less
fromissuancedate.

(7)Directexpensesof printing advertisingandlegalfees incurredinconnectionwithotherrevenue
related to the securities business(revenuedefinedbySection16(9)(L) of the Act).

(8) Otherrevenuenot related either directly or indirectly to the securitiesbusiness.
(SeeInstructionC):

(Deductionsin excessof $100,000 requiredocumentation)

(9) (i)Totai interestanddividendexpense(FOCUSLine22/PARTilA Line13,
Code4075 plus line2b(4)above)but notin excess
of total interestanddividend income. $

(ii) 40%of margininterest earnedoncustomerssecurities
accounts(40% of FOCUSline5, Code3960). $

Enterthe greaterof line(i) or (ii)

Total deductions ÎÛ, ÍtG $

2d.SIPC NetOperating Revenues $ $ I 9

29.GeneralAssessment@ .0015
(to page 1, line2.A.)

2


